


To be completed on Corporate Member’s Letterhead paper


To: 	The Council of Lloyd’s

<Date>

Dear Sirs

Appointment of a Members’ Agent

In consideration of dispensation being granted to <Member Name> (“the Member”) from the requirement that it appoints a members’ agent in accordance with paragraph 24 of the Membership Byelaw (No 5 of 2005) (“the Byelaw”), the Member hereby confirms that it has sufficient and adequate experience and resources to:-

· submit in a timely manner all application documents as required by Lloyd’s duly completed and signed;
[bookmark: _GoBack]
· meet all reporting and continuing requirements of Membership as set out in the Byelaw, including but not limited to the annual Coming Into Line process, the annual Declaration of Compliance and applying for consent to changes of the member’s controllers and directors;

· carry out adequate syndicate financial review, analysis and due diligence upon the syndicate(s) selected for support;

· carry out such financial review, analysis and due diligence without assistance of a licensed Members’ Agent:

The Member also hereby confirms its understanding that the underwriting of insurance is a high risk business and that losses may be incurred as well as profits. 

Yours Faithfully



Director	…………………		Director	…………………


Name						Name
(Please print)					(Please print)


Date 						Date
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